
Quarterly Data 3/31/1970 - 3/31/2008

SIX
260561

Mean = 88.2

Home Price Appreciation / Rent

3/31/2008 = 121.6%

Ratio Rising - Home Price 
Appreciation Rising Faster

Than Rent

Ratio Falling - Rent Rising 
Faster Than Home
Price Appreciation70

75
80
85
90
95

100
105
110
115
120
125

70
75
80
85
90
95

100
105
110
115
120
125

Conventional Mortgage Home Price Index
Year-to-Year Change
3/31/2008 = -0.8%

( )

CPI - Rent
Year-to-Year Change

3/31/2008 = 3.6%
( )

The HPI tracks average house price changes
in repeat sales or refinancings on the

same single family properties.

Source: Freddie Mac
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Home Price Growth Less Rent Growth

Rents Rising Faster
Than Home Prices

Home Prices Rising
Faster Than Rents
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Home Price Appreciation vs CPI - Rent
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